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Ph.D. Entrance Examination, 2024

Note

Q. 1.

ECONOMICS

Maximum Marks : 50

: Each question carrying 2 marks.

The Phillips curve shows the relationship
between which two economic variables ?

(@) Unemployment and GDP

(b) Inflation and GDP

(c) Inflation and Interest rate

(d) Inflation and Unemployment
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Q. 2. The Giffen good phenomenon violates which
fundamental law of consumer theory ?
(a) Law of diminishing marginal utility
(b) Law of demand
(c) Law of equi-marginal utility
(d) Law of variable proportions
fifter avg @ RueT 3wvire R & foa Hifers
a9 &1 3eciee oxar & ?
(31) W waifEr g frem
(@) = & fom
(|) I9-9Wr AR & e
@ oRedele s @ Fraw
Q. 3. Which oligopoly model best explains the concept
of price rigidity, where prices in the market
remain stable despite changes in production
costs or demand ?
(a) Cournot model
(b) Stackelberg model
(c) Kinked demand curve model
(d) Bertrand model
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The Schumpeterian theory of business cycle is
based on :

(@) Innovations and technological advancements
(b) Changes in government taxation

(c) Changes in international trade policies

(d) Fluctuations in interest rate
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Q. 5.

Q. 6.

(4)
In which sector is disguised unemployment most
common in India ?
(@) Manufacturing
(b) Agriculture
(c) Information technology

(d) Services
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According to Malthusian theory, population tends
to increase in a progression, while food
supply increases in a progression.
(@) Linear, Geometric

(b) Exponential, Linear

(c) Arithmetic, Geometric

(d) Geometric, Arithmetic
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Public Goods are :
(a) Excludable and rivalrous
(b) Non-excludable and rivalrous
(c) Excludable and non-rivalrous
(d) Non-excludable and non-rivalrous
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According to the Heckscher-Ohlin theory, the
primary reason for international trade is :
(a) Differences in labour productivity
(b) Differences in factor endowments
(c) Comparative cost differences
(

d) Government policies
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Q. 9. In the Harrod-Domar model, what does the
warranted growth rate represent ?
(@) The actual rate at which the economy is
growing
(b) The maximum possible growth rate given
labor and capital
(c) The growth rate needed to maintain full
employment
(d) The growth rate required to prevent inflation
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Q. 10. In a perfectly symmetrical distribution, which of

Q. 1.

the following is true about the mean, median and
mode ?

(@) Mean > Median > Mode

(b) Mean = Median = Mode

(c) Mean < Median < Mode

(d) There is no relationship
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What is the primary goal of research ?

(a) To fulfill academic requirements

(b) To discover new knowledge and insights
(c) To follow others work

(d) To gather data
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Q. 12. Hypothesis testing is the main concept of which
type of research ?
(a) Descriptive research
(b) Experimental research
(c) Qualitative research
(d) Exploratory research
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Q. 13. Which organization publishes the Human
Development Index ?
(a) United Nation Environment Programme
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Q. 14.

(9)
(b) United Nation Development Programme
(c) International Development Association
(d) International Bank for reconstruction and

development
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In which of the following taxes, both impact and
incidence lie on the same person ?

(a) Sales tax
(b) Excise duty

(c) Income tax

(d) Custom duty
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Q. 15. Which of the following is not an instrument of

fiscal policy ?

(a)
(b)
(c)
(d)
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Q. 16. What is the final stage in Rostow's model of

Government spending
Taxation
Interest rates

Public debt

WBRI T
B
ST R
HdSH 0T

economic growth ?

Drive to maturity
Preconditions for take off
Traditional society

Age of high mass consumption



Q. 17.

Q. 18.
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What does the investment multiplier signify in
economics ?
(a) The ratio of the change in national income to

the change in investment
(b) The ratio of total consumption to total income
(c) The ratio of total investment to total savings
(d) The ratio of government tax revenue to

government spending
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If the marginal propensity to consume (MPC) is 0.6,

what will be the value of investment multiplier ?
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Q. 19. What is the demographic dividend ?
(@) Large number of older population in a
country
(b) Higher economic growth rate due to large
working age population
(c) The financial support by government to
elderly population
(d) The benefit of migration to urban areas
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Q. 21.
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Who first proposed the Rational Expectations
Hypothesis ?
(@) Milton Friedman
(b) J.M. Keynes
(c) John F. Muth
(d) Robert M. Solow
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Which of the following is a characteristic of a
perfectly competitive market ?

b

(a) Single seller
) Product differentiation

(
(c) Free entry and exit
(

d) Price control by firms
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Q. 23.
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Which sector contributes the highest to India's
GDP ?

(a) Agriculture

(b) Industry

(c) Services

(d) Manufacturing
YRd & Ade IRl 3AE § Fa9 s anes foa
&3 P 7P
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Who has been appointed as the chairman of 16th

Finance Commission in India ?
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Q. 24.

(15)
a) Ajay Narayan Jha

(a)
(b) Arvind Panagariya
(c) N.K. Singh

(

d) Raghuram Rajan
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What is the key characteristic of simple random

sampling ?

(a) Participants are selected based on specific
traits

(b) The sample is determined by the
researcher's personal judgement

(c) The sample is selected based on case of
access

(d) Each member of population has equal

chance of being included in the sample
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Q. 25. In monopolistic competition, firms maximise
profits by producing where :
(a) Price equals marginal cost
(b) Price exceeds marginal cost
(c) Marginal revenue equals marginal cost
(d) Total revenue equals total cost
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